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which the amourt of the syms secured by this Mortgage immedistely prior to the date of taking bears to the fair market value of
thke Properiy immadiately prior to the date of tsking. with the balance of the proceads patd to Borroasr.

If tre Propenty 15 abandored by Borrower or if after notice by Lender to Borrower that the condemnor ofers to make an awxard
ot settle a elaim for damsges, Borrower fails to respond to Lender within 30 days of the date of such notice, Lender is authorized to
collect and apply the proceeds at Lender's option eitker to restoration or repair of the Propetiy or to the sums secured by this
Mortgage.

Urless Lender and Borrower othermise agree in wniting, any such appheaation of proceeds to principal shall not extend or past-
rone the due date of the monthly installments referred to in paragraphs 1 and 2 Lercof or change the amount of such installments.

10. Borrower Not Released. FExtension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liability of the
original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceadings against such successor
or refize 1o oxtem] time for pavment or otherwiae mahify wmortization of the cums sequred by this Mortgage by reason of any
demand made by the oniginal Borrower and Borrow er's quccessors in iaterest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exércising any nght or remedy hereunder. or other-
wise afforded by applicable law, shall not ke a waiver of or preclude the exetvize of any right or temedy hercunder. The procurement

of insurance of the pavment of taxes or other liens of charges by bender skall not be a waiver of Lender’s right to accelerate the
maturity of the indebtedness secured by this Mortgage

12. Remedies Cumulative. Al remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
un-der this Meostgzge or aforded by law or equity. and may te evervised eoncurrently. independently or suceessively,

13, Successors and Assigns Bound: Joint and Several Licbility: Captions. The covenants and agreements herein contained
kall bind. and the rights bereunder shaill inure to. the rospective successors and assigns of Lender and Borrower. subject to the
provisions of pargiaph 17 Rereof. All covenants and 2zreements of Borromir shall be joint and several. The captions and keadings
of the paragraphs of this Mortgige are for ronventience only and are 5ot to be used to interpret or de

fint the provisions hereof.

14 Notice. Any rotice to Borrower provided for i this Mortgage stall be given by mailing such rotice by certified mail
sddressed 1o Borrower at the Propenty Address srared belon. exeept for any notive revjuired under paragraph 18 Lereof to be given
10 Borroaer in the manner prescnbend by applicable Liw. Any nottee providad for in this Morrgage

shall be deemned to have been
givén to Borrower when given in the manreer designated berein

15. Unifcrm Morigage: Governing Law: Severability. Thriz farm of mertgsge comkbines vniform covensnts for national use and
ror-uniform rovenacts with hmited varations by jurislirtion to consuiture a uniform security instrument covering real property.
This Morrg:g= «hall ke governal by the b of the jurialiction in which the Projerty 1s Tocatad In the event that any provision or
clause of this Mortgzge or 1he Note vonficts with applicabd b such conit shall not afect otker provisions of this Mortgage or
the: Note nhich can be piven ¢Ject witkout the wonfirting provisicn. and to this end the provisions of the Mostgage and the Note
1re declared to be seversble

I6. Borrower's Copy. Borrower shall be i

sevordation berenf.

roithed 1 ronformed copy of this Mortgaze at the tize of execution or after

17. Tracsfer of the Property: Assumptica If 3! oo any part af rhe Prepeety or an intercst therein is so™ or transferred by

Borroxer withaut Lender's pricr written consent, exchrding (a) the creatica of a hen or eronmbrance subordinate to this Morigage,
th) the srrestion of a purchawe mornev security interest for Lousebol appliances. i) a transfer by devise. devcent or by operation of
law upon the doarh of a joint tenant or 7d) the grazne of anv asebold interest of three vears or less por ~ontaining an option to
inirehase. Fender may. at Lenders oprion declare all the mime seoured by this Mortg:ags to be immediately due anvl pavible. Lender
kall Lave waved @ich optien to secelorate i prior to the sa’ or transfer. bender and the person ta whom ile Property is to be
told or transierzed resch agreement in wrivicg rthat the crodt of si0h [eran 1= satisTictory to Lender and that the interezt payable
on the sums «roired by this Morrgsge shalibe at =ik reve as Leoder tha'l reouest. 1 Lender bas waived the optian to accelerate
provided in thes paragraph 17 and if Bormomer's sircesscr inointerest has exsvistedd a written ss=imption agreement accepted in
ariting by Lender. Lender skall release Barrouer from all ehhgations under this Mortgzz2 and the Note. i

sl

Ii Bereder exeraices sick option 1o wecelerite. Lender <hall manl Borrower rotice of 1~ee'eration in accordanre with paragraph 14
perenf. Suck notice shall provade A perad of o

frow less than 30 davs from the Jdate the notice 15 mailed within which Borrower may
1ay the suas dichieed due B Borroaer farls ro pav eb sums poor 1o the expiration of sih, period. Lsmder may. without furiker
nortice or demand en Borrezer inveke any remedies permitred by paragrazh 1S Lereof

Nox-Usirors Covexani~. Borrower and Lender firther covenant and agree as follows:

18. Acceleration: Remedies. Exeept as provided in parazraph 17 Lereof. upon Borrower’s breach of any
covenant or agreewert of Borrower in this Mortgave, inebding the covenanis to pay when due any sums secured
by this Mortgage. Lersder prior to arecleration shall mail notice to Borrower as provielcd in paragraph 14 hereof
specifving: obo the breark . 020 the actton requirad to cure =suck breach: 131 a date. not less than thirty days from
thedate the noties 1- mailed 1o Borrower. by whiek suel, breach manst be cured: and 43 that failure to cure such
Lreach on or before the date specificd in the notice mav result in acceleration of the sums secured by this Mort-
gage atel ~ale of the Property. If the broach 1+ rot curest on or before the date specified in the notice. 1ender at
Lender’s option may declare all of tic suns scenred by this Marrgage to be mnmetiately due and pavable without
tirther demand and ay foreelose this Morrzage by sudieial procecting. Lender shall be entitied 9 collect in tuch
proceahng ail (xperees of foreelosnre. inebuding, but ot Inited 1o, res<onable attornev’s fis -4l costs of docu-
mentary evilenee, abstracts and title reports. all of which shall le whbiitional sum- secured by this Mortgage.

19. Borrower’s Right to Reinstate.  Notwith-tanding Lerdir« aceeleration of the sutis secured by thi: Mort-
gage. Borrower shall have the right to Laove any procvadings begun by Lender to enforee this Mongagr «discon-
tinaed at any time prior to eatry of a judement onforeing this Mortgage it: 12 Borrower pav: Lender all sums
which wonld b¢ then slue under thi~ Mortgage. the Note and notes sveuring Future Advances. if any, had no
aceeleration oceurred: 1hy Borrower eures all breackes of any other covenants or agreements of Borrower con-
tained in this Mortgage: 1¢9 Borrower pays all reasonable exper-e= incurrold by Lender in enforeing the covenants
and asgrcetients of Borrower eontainal in thi= Mortgage and in enforeing Lenders remeadics as provided in para-
graph I8 Lereof. including. bur rot limited to. reasonable attornev> foe~: arsd o Borromer takes such action as
Lercler nuay reasonably roguine to asaare that the hen of thi- Mortgage, Lerdder's interest in the Property and
Borrower's ebligation to pay the stine ~ecuret by this Mortgage shall continne unimpairel. Upon such pavment

and cure by Borrower. this Mortgage and the obligations secural herehy shall remain in full foree and effect as if
no acceleration had ocenrred.

20. Assignment of Rents: Appointment of Receiver. A< additional sccurity Lerennder. Borrower hereby
assigns to Lender the rents of the Property. provided that Borrower shall. prior to acceleration uneer paragraph 18
Lereof or abandonment of the Propernty. have the right to colleet and retain sueh rents a< thev become due and
pavable.

Upen acceleration under paravraph 18 herof or abandenmont of the Property. Lerder hall be entitled to
have a reeviver appointed hy s oonrt to enter upon, take po-sosion of and manage the Proj rey and to eolteet the
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